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Employment prospects dim
over Obamacare

HealthCare.gov may be functioning better, but consumer and corporate

acceptance of Obamacare may continue to bedevil the law, according to two

recent surveys.

The Duke University/CFO Magazine Global Business Outlook survey, a quarterly

poll of corporate finance chiefs, found that a significant percentage of companies

will hold back on hiring full-time workers because of the impact of the Affordable

Care Act.

Nearly half of U.S. companies said they are reluctant to hire full-time employees

because of the law. One in five respondents said they are likely to hire fewer

employees, another one in 10 may lay off current employees and 44 percent of

companies said they will consider reducing health benefits to current employees in

response to the health care law.

"I doubt the advocates of this legislation would have foretold the negative impact

on employment," said Campbell R. Harvey, a professor of finance at Duke's Fuqua

School of Business.  "The impact on the real economy is massive. Nearly one-third

of firms may either terminate employees or hire fewer people in the future as a

direct result of ACA."

However, the overall economic prognosis from the Duke survey is relatively

optimistic. Full-time employment is expected to grow 1.4 percent in the U.S.,

though that's down from 1.8 percent expected growth in last quarter's survey.

Capital spending should increase by a robust 7.3 percent, up from the 4.8 percent

projected growth last quarter. U.S. companies believe 2014 will be another strong

year for profits, with anticipated earnings increases of more than 10 percent. The

Duke/CFO Magazine survey, which is in its 18th year, polls more than 1,000

global corporate finance chiefs from around the globe.

Meanwhile, a survey by InsuranceQuotes.com found that four in 10 Americans

would pay a fine rather than buy health insurance. However few understood the

amount of the fine they might be subjected to if they violated the health law's

mandate to buy a policy.

"One of the key questions surrounding the Affordable Care Act is whether or not

young Americans -- especially healthy young Americans -- will sign up for health

insurance," said Laura Adams, InsuranceQuotes.com's senior analyst.

Some 65 percent of respondents between the ages of 18 and 29 said they would

buy health insurance, compared to just 57 percent of those age 30 and older.

When asked what the potential penalty might be if they didn't buy health
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insurance, the vast majority of respondents in every age and demographic

category professed ignorance. Only two in ten guessed the cost range correctly, the

rest either vastly over- or under-estimated the fines.

The fines for failing to buy health insurance in 2014 are the greater of $95 per

person or 1 percent of household income above minimum thresholds ($10,000 for

singles; $20,000 for married couples). The penalties will rise significantly in

future years, however.

© 2013 CBS Interactive Inc.. All Rights Reserved.

Kathy Kristof
ON TWITTER

Kathy Kristof is an award-winning financial journalist and the author of

Investing 101.

Around the Web

    Comment /  Shares /  7 Tweets /  Stumble /  Email More +

»

Tip Sheet: 5 Tips To Use
Video For ...

Magnet Media

Listen to the Top Artists and
Songs ...

buzzsugar.com

5 Worst-Selling Cars Of All
Time

investopedia.com

Create a Potty-Training Plan
in Three ...

lovesleepplay.com

What's this?

Featured in Moneywatch

10 cheapest places to live in
the U.S.
Find out where Americans pay the least
for housing, groceries, entertainment,
gasoline and more

5 things never to put on a
credit card
Of all purchases financed with credit
cards, here are five to avoid

Popular on CBS News

Missing Nev. family found alive
after two days in wilderness

31 COMMENTS

Victoria's Secret Fashion Show
sneak peek

Inside the secret world of the
Freemasons

51 COMMENTS

European health officials rule on
aspartame's safety

41 COMMENTS

Survivor
27 COMMENTS

Teen found with dead baby in
store goes to trial

Elian Gonzalez makes first trip
overseas since his return to
Cuba

27 COMMENTS

"Sound of Music" actress
Eleanor Parker dies at 91

17 COMMENTS

Most Shared

Most Discussed

Blue Cross Blue
Shield NC
www.bcbsnc.com

Get Your Free Rate Quote From

North Carolina's Top Health

Insurer

Inside the secret world of the
Freemasons
77 shares

Uruguay becomes first country
to legalize marijuana
67 shares

European health officials rule on
aspartame's safety
45 shares

Missing Nev. family found alive
after two days in wilderness
39 shares

"Sound of Music" actress
Eleanor Parker dies at 91
33 shares

31  PHOTOS

National Geographic marks 125
years

400 Satanists seek spot on
Oklahoma Statehouse steps

198 Will Obamacare or the
economy be the bigger issue in
2014?

132 Congressional negotiators
reach budget deal

115 Obamacare makes progress
but remains a GOP target

http://www.twitter.com/KathyKristof
http://www.amazon.com/Investing-101-Bloomberg-Kathy-Kristof/dp/1576603075/ref=sr_1_1?ie=UTF8&qid=1321038564&sr=8-1
mailto:?subject=Your%20friend%20has%20shared%20a%20CBSNews%20link%20with%20you&body=Employment%20prospects%20dim%20over%20Obamacare%0Dhttp%3A%2F%2Fwww.cbsnews.com%2Fnews%2Femployment-prospects-dim-over-obamacare
http://www2.magnetmediafilms.com/video-acquisition-tip-sheet-nr
http://www.buzzsugar.com/Grammy-Nominated-Songs-2014-32832127
http://www.investopedia.com/slide-show/worst-selling-cars/
http://www.lovesleepplay.com/en-na/play-discovery/create-a-potty-training-plan-in-3-steps/index.html
http://www.cbsnews.com/media/10-cheapest-places-to-live-in-the-us/
http://www.cbsnews.com/media/5-things-never-to-put-on-a-credit-card/
http://www.cbsnews.com/news/missing-nevada-family-found-alive-after-two-days-in-wilderness/
http://www.cbsnews.com/news/2013-victorias-secret-fashion-show-preview/
http://www.cbsnews.com/news/inside-the-secret-world-of-the-freemasons/
http://www.cbsnews.com/news/artificial-sweetener-aspartame-safe-to-drink-in-current-amounts-say-european-regulators/
http://www.cbsnews.com/news/survivor-60-minutes/
http://www.cbsnews.com/news/teen-who-had-dead-baby-in-victorias-secret-heads-to-trial/
http://www.cbsnews.com/news/elian-gonzalez-makes-first-trip-overseas-since-his-return-to-cuba/
http://www.cbsnews.com/news/sound-of-music-actress-eleanor-parker-dies-at-91/
http://www.cbsnews.com/news/inside-the-secret-world-of-the-freemasons/
http://www.cbsnews.com/news/uruguay-becomes-first-country-to-legalize-marijuana/
http://www.cbsnews.com/news/artificial-sweetener-aspartame-safe-to-drink-in-current-amounts-say-european-regulators/
http://www.cbsnews.com/news/missing-nevada-family-found-alive-after-two-days-in-wilderness/
http://www.cbsnews.com/news/sound-of-music-actress-eleanor-parker-dies-at-91/
http://www.cbsnews.com/news/satanists-seek-spot-on-oklahoma-statehouse-steps/
http://www.cbsnews.com/news/is-the-democrats-issue-really-obamacare-or-the-economy/
http://www.cbsnews.com/news/congressional-negotiators-reach-budget-deal/
http://www.cbsnews.com/news/obamacare-makes-progress-but-remains-a-gop-target/
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CYBLGn8KoUtWiJsrQ6QGTpoH4A7mWmI4EibKJqlfAjbcBEAEgzJGuIlD5gejS______8BYMn2pYqkpMQRoAHDpMj8A8gBAagDAcgDwwSqBJsBT9A5CJtReUHdVq4P7OUe2zc8UNBV9WqwKPkJycdV2cjtR6gnciKiNNYFTAmlNk2lLgeiBmkgTSnpguiBZPUQJkPoIy_Zxsb77-wM1BUDsNhdApSgC2onPyr5-lagqJGc_iK_4WcqtH3xn6KugLhuAHWBGYd4czunD7PFQm707WyZbE1735D1a4MfyLfxq522L7UAXZRqiClK6H2IBgGAB6XbtwM&num=1&cid=5GhPnCx6rRGe-UzLr5Cof8Pj&sig=AOD64_24Edhb_AJgsgn5EJh6KCpZYDQ8Kg&client=ca-pub-1991679624331369&adurl=http://www.bcbsnc.com/redirecthandler/google/SG714C0001
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CYBLGn8KoUtWiJsrQ6QGTpoH4A7mWmI4EibKJqlfAjbcBEAEgzJGuIlD5gejS______8BYMn2pYqkpMQRoAHDpMj8A8gBAagDAcgDwwSqBJsBT9A5CJtReUHdVq4P7OUe2zc8UNBV9WqwKPkJycdV2cjtR6gnciKiNNYFTAmlNk2lLgeiBmkgTSnpguiBZPUQJkPoIy_Zxsb77-wM1BUDsNhdApSgC2onPyr5-lagqJGc_iK_4WcqtH3xn6KugLhuAHWBGYd4czunD7PFQm707WyZbE1735D1a4MfyLfxq522L7UAXZRqiClK6H2IBgGAB6XbtwM&num=1&cid=5GhPnCx6rRGe-UzLr5Cof8Pj&sig=AOD64_24Edhb_AJgsgn5EJh6KCpZYDQ8Kg&client=ca-pub-1991679624331369&adurl=http://www.bcbsnc.com/redirecthandler/google/SG714C0001
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CYBLGn8KoUtWiJsrQ6QGTpoH4A7mWmI4EibKJqlfAjbcBEAEgzJGuIlD5gejS______8BYMn2pYqkpMQRoAHDpMj8A8gBAagDAcgDwwSqBJsBT9A5CJtReUHdVq4P7OUe2zc8UNBV9WqwKPkJycdV2cjtR6gnciKiNNYFTAmlNk2lLgeiBmkgTSnpguiBZPUQJkPoIy_Zxsb77-wM1BUDsNhdApSgC2onPyr5-lagqJGc_iK_4WcqtH3xn6KugLhuAHWBGYd4czunD7PFQm707WyZbE1735D1a4MfyLfxq522L7UAXZRqiClK6H2IBgGAB6XbtwM&num=1&cid=5GhPnCx6rRGe-UzLr5Cof8Pj&sig=AOD64_24Edhb_AJgsgn5EJh6KCpZYDQ8Kg&client=ca-pub-1991679624331369&adurl=http://www.bcbsnc.com/redirecthandler/google/SG714C0001
http://www.cbsnews.com/pictures/national-geographic-marks-125-years/


12/11/13 Employment prospects dim over Obamacare - CBS News

www.cbsnews.com/news/employment-prospects-dim-over-obamacare/ 3/3

Comments
/

NEWEST | OLDEST | TOP COMMENTS

SIGN IN12 people listening

 

COMMENTING FAQS / GUIDELINES

111 Poll: Most Americans are still
pessimistic about the economy

CBSNews.com

Site Map

Help

Contact Us

CBS Bios

Careers

Internships

Development Programs

CBS Interactive

Privacy Policy

Terms of Use

Mobile User Agreement

About CBS

Advertise

Closed Captioning

Follow Us

Facebook

Twitter

RSS

Email Newsletters

YouTube

CBS Radio News

CBS Local

Copyright © 2013 CBS Interactive Inc.

All rights reserved.

Search...

 

0 Comments

+ FOLLOW Share POST COMMENT AS...

http://www.cbsnews.com/2706-1_1-1954.html
http://www.cbsnews.com/2706-1_1-1947.html
http://www.cbsnews.com/news/poll-most-americans-are-still-pessimistic-about-the-economy/
http://www.cbsnews.com/sitemap
https://cbsi.secure.force.com/CBSi/knowledgehome
http://www.cbsnews.com/htdocs/feedback/fb_news_form.shtml
http://www.cbsnews.com/news/cbs-news-bios/
http://www.cbsnews.com/misc/careers
http://www.cbsnews.com/news/cbs-news-internship-program/
http://www.cbsnews.com/news/cbs-news-associates-program/
http://legalterms.cbsinteractive.com/privacy
http://legalterms.cbsinteractive.com/terms-of-use
http://legalterms.cbsinteractive.com/eula
http://www.cbscorporation.com/
http://www.cbsinteractive.com/advertise/
http://cbsimedia.cbs.com/captioning/info.html
https://www.facebook.com/CBSNews
http://twitter.com/CBSNews
http://www.cbsnews.com/news/cbs-news-rss-feeds/
http://www.cbsnews.com/newsletters
http://www.youtube.com/user/CBSNewsOnline
http://www.cbsnews.com/radio
http://www.cbsnews.com/local
http://www.cbsnews.com/

