
 Figure 1

Equity Returns 
All Parameters Break in AR
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 Dividend Yields
All Parameters Break in AR
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 Market Capitalization to GDP
All Parameters Break in AR
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 Turnover
All Parameters Break in AR

Ja
n-

80

Ja
n-

81

Ja
n-

82

Ja
n-

83

Ja
n-

84

Ja
n-

85

Ja
n-

86

Ja
n-

87

Ja
n-

88

Ja
n-

89

Ja
n-

90

Ja
n-

91

Ja
n-

92

Ja
n-

93

Ja
n-

94

Ja
n-

95

Ja
n-

96

0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

0.9

1

   

Arg

Bra

Ind

Chi ColMex

Pak
Mal

Gre

Ino

Phi

Por

Tai

Ven

Kor

Tur

Tha

Jor

NigZim



 Value Traded
All Parameters Break in AR
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 Cumulative U.S. Net Equity Flows to Market Capitalization 
All Parameters Break in AR
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 Concentration Ratios
All Parameters Break in AR
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 Cross-Sectional Standard Deviation 
All Parameters Break in AR
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 Inflation
All Parameters Break in AR
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 FX Volatility
All Parameters Break in AR
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